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7KH 81% &XUULFXOXP &RPPLWWHH PHW



&RQVLGHUDWLRQ RIWKKH'HED X WWPHNHQOWIRKHEURSRVYHMKE IRHYLVLRQ LQ $&

UHJLVWUDWLRQ LQ (1

2Q PRWLRQ E\ 'U 5DQH\ DQG VHFRQG HSSURDPBG RZL WKK R PHR W L
DEVWHQWLRQ

&RQVLGHUDWLRQ RIWKKHH'HSED X WWPW DRI, QRKHKRFMWINDO +\JLHQH IRU

FRXUVHV , + ,OQWHUQVKLS LQ , QCXNRWUGIDPL QDUHMH, QQEVWULDG!

,WHPV ZLOO EH YRO/DHNG,RQ LIQ\GRRVG DROMRWARQUEM'U %HDYHU
VHFRQG E\ 'U .LQQHD VWIS PRW.R @ IROK\WRR A ULHDMWH QWL ORWLRQ
WKH WLWOH DQG FRXUVH GHVFULS®SRRYFKD DUW K RRQ H- D E VAVRMVQ\R QF

&ROVLGHUDWLRQ R WWHK HHSHTUWHR/MO W RU @D 3/KRIPRWHEWHYLVLRQ LC

IRU 0% DQG D SURBRVH®@ HFKDQ JiE XFODDMEGR Q$&RPBRGHGW DV

RSWLROQV WR $UHD QHODWKIBXBEWWEWRQHSHTXLUHPHQWV

2Q PRWLRQ E\ 'U O0DGEB\RUD OGHYHMRKHB BB WRRAGZRVWK RQH
DEVWHQWLRQ :LOO VHQG WR WKH *HQHUDO (GXFDWLRQ ZRUNJURX

&RQVLGHUDWLRQ RI WKH UHTXHVWYV 3YRBURKN BR HRE D WLRIS RMHDGU € |

81% SUHSDULQJ )XWXUH )DEXOW)\ )DFEXOW\ 3UBDBURTLE] ) X VBXIWIS D

JXWXUH )DFXOW\ ,,,

2Q PRWLRQ E\ 'U %HDYHU DQG VHFR®® BD\SSURYE S OZHW KWKO HP
DEVWHQWLRQ DQG NRIPOREL WW HHK FR U7WBBHDW DSSURYDO D

&ROVLGHUDWLRQ RI WKH UHTXHVW WRIF SWKRIS RN\NSHD& WO HQXW RR @ LR/IW

+LVWRU\ ROQOOLQH LQ WKH XQGHUJUDGXDWH FDWDORJ

2Q PRWLRQ E\ 'U .RQGHE\DQG:NOGHU WHKSISRWHRBQZZWK RQH
DEVWHQWLRQ

&ROQOVLGHUDWLRQ RIWKKHH'HSED X WWW QMURIS UHRRSRMIBSXWDGGLWLRQ RI U

IRU WKH *HRJUDSK\ PDMRU DQG IRU QW *HR JRIIDMKRKUF ,QIRUPDWLRC

2Q PRWLRQ E\ 'U %HDYHU DQG VHFRQWG ESSURUYB G GR[W N RID P R
DEVWHQWLRQ

&ROQOVLGHUDWLRQ RI WKH UHTXHVWV HUR@FWKIHQ'GH SOWRWPIBD@W RR) &\R/R

FKDQJH WKH SUHUHTXLVLWH IRU &6

2Q PRWLRQ E\ 'U .LQQH\ DQG VHFRQGDESSURY%BGH\LWKR @HR WL |
DEVWHQWLRQ

&ROQVLGHUDWLRQ RI WKH UHTXHVWV HUR@FWKIHQ'GH SOWRWPBHOW RR] &\R/RF
UHPRYH &,6 DV D &6 $GYDQFHG HOHFWLYH

2Q PRWLRQ E\ 'U ODGEB\RUDQXD YHEIR WK HDBBWRRAGZEZLWK RQH
DEVWHQWLRQ

&RQVLGHUDWLRQ RI WKH UHTXHVWV HUR@FWKIHQ'GH SOWRWVPBHOW RR] &\R/RF

FKDQJLQJ WKH RITHULQJ SDWWHUQV RI &® BOG &,6&6 &6

2Q PRWLRQ E\ 'U 5DQH\ DQG VHFRQG B\SSURY & Q HAL WWKKRIQMR W L
DEVWHQWLRQ



&ROQVLGHUDWLRQURPWKKHUHIGEHYV WR/DQQIRWB FUH BWHXQNZ FRXUVHV

5 D0OG 18

2Q PRWLRQ E\ 'U :LQNOH DQG VHFRQG/ D\SYURDIBEG L WKK R QPHR WA
DEVWHQWLRQ

&RQVLGHUDWLRQURIPWKKHU$SHTIE HV WR/DQQ&RW B HEJHHO RIWIHX U & DQG 18

2Q PRWLRQ E\ 'U %HDYHU DQG VHFRO®® P\SSURYESOZHW KVKGIHP
DEVWHQWLRQ

&RQVLGHUDWLRQ RI$SWEH HPHFXSHIYVIMHIQHRD WHKE BPFKHORUYY WR 0D

2Q PRWLRQ E\ 'U :LQQHU DQG VHFRQ® BSSWRYBGH\L WK R @R W
DEVWHQWLRQ
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